
NOTICE 
In accordance with the bylaws of the Municipal Excess Liability Joint Insurance Fund and state 
statutes governing municipal self-insurance, below is the Fund's 2027 Proposed Budget which was 
introduced at the meeting held on October 19, 2026 and will be presented for approval at the Public 
Hearing on Monday November 23, 2026 at 10:00AM via Zoom. To participate, please visit this 
page of the MEL website for meeting access information https://njmel.org/meetings/ 
 

2027 Proposed Budget 
 
 
 

Excess Liability Claims Fund  $16,895,747  
Excess Workers Compensation Claims Fund $17,287,016  
Excess Property Claims Fund $14,503,636  
POL/EPL Land Use $1,352,705  
Aggregate Excess LFC                                                   $21,567  
JIF Faithful Performance Bond/Statutory 
Bond $221,368  

Surety Bond $321,500  
Optional Excess Liability  $4,398,649  
Optional Excess POL/EPL $2,345,143  
Excess Workers' Compensation Premiums $4,937,789  
Excess Property Premiums  $20,619,627  
Loss Fund Contingency $240,938  
Expenses, Fees & Contingency $6,471,710  

Total $89,617,395  
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